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Fundamentals of the relationship among Marxist production, distribution,
exchange and consumption and the practical implication
for new economic normality
Pang Jin-jv
(Collaborative Innovation Center of Socialist Economic Construction with Chinese Characteristics,

Research Center of Economic Studies, Nankai University, Tianjin, 300071)

Abstraet: Since 2010, China’ s economic development has stepped into a new normality, characterized by the changes of
economic growth rate from fast growth into medium growth. Two major economic methods can be used for the analysis of China’s
new economic normality. One is Marxist economic analysis method which is a method of the unity of opposite relations of produc-
tion, distribution, exchange and consumption based on historical materialism. The other is Keynes’s gross demand analysis meth-
od. According to Marxist fundamentals, this paper analyzes the causes of the new normality of Chinese economic development. Al-
though insufficient structural demand is one of the reasons, it is not the major reason. The main causes lie in production field, i.e.,
extensive production pattern, irrational industrial structure, unsmooth conversion of science and technology into practical produc-
tivity, and low element productivity, etc. That is practically the feature of specific phase in the main social contradiction of people’s
increasing material and cultural needs and backward social production. Therefore, to realize and guide new normality and maintain
the development of innovation, coordination, environment protection and sharing, it is necessary to grasp the major social contradic-
tion, take the development of productivity as the most important task, and persist in development ; to speed up the transformation de-
velopment pattern, adjust economic structure, put emphasis on innovation driving, create new supply; to deal with the relationship
among quality, efficiency and growth rate, maintain medium and fast rate in stable economic growth; and to combine deepening re-
form with benefiting people closely. As to insufficient demand and consumption, we need to analyze objectively and take measures
correspondingly. Insufficient demand in China can be attributed to the structural problem, and it is improper to consider it as “sur-
plus economy”.

Key words: Marx; The relationship among production, distribution, exchange and consumption; New economic nor—

mality; Major social conflict; Develop productivity
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