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Economic Growth Is Changing from Outer Extensive Mode to Inner Intensive Mode

China’s economy is undergoing a historic conversion for more than 10 years. It shows : the transition
from traditional planned economic system to socialist market economy; the mode of economic growth is
changing from outer extensive type to inner intensive type at large; and the economic relation with foreign
countries are becoming toward openly. These three changes have taken places almost in the same time.
However, the conversion of economic system is quicker, turning form the expansion of enterprises’ rights
and letout some profits to the establishment of socialist market economy frameworks. And the opening to
the outside world is heading to a brand new situation in overall and comprehensive tiers with the degree of
opening (the ratio of foreign trade amount to GNP) greatly increased.

Wang Jiye, researcher, Economic Research Inst. , State Planning Commission.

A Poli-economic Observation of Economic Growth
N D ST
Economic growth is a comprehensive and complex socioeconomic phenomenon, which is difficult to be
explained solely from an economic or political viewpoint convincibly. In recent years many scholars are at-
tempting the research of economic growth problem from the level of political implication. This is a new field
of political economics. This paper discusses 4 key factors: the system of democracy and economic growth
political stability and growth; growth and capital accumulation ; income, distribution and their relation with
growth?4-The (ptdblem/aiagrow thl isitried to beocondidérdedhin a lbroader\in terd sional back grotnd.
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