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The Conversion Process between the New and the Old Drivers during High-Quality
Development: Trend Characteristics and Inter-provincial Differences

Wang Ming-jin, Li Yong-you

Abstract: The key to deepening supply—side structural reform and achieving high—quality development lies in accurately
judging the conversion process between new and old growth drivers in China, which is not only the foundation for choosing public
policies under the constraints of fiscal tight balance, but also an important basis for planning a new development pattern in the
new stage. Based on an analysis of the relevant authoritative documents, this paper evaluates the conversion process of old and
new driver and identifies the regional differences and its economic growth effect by constructing three—dimensional integrated in-
dexes. We have some important findings. Firstly, the new driver and the old driver have generally showed a trade—off, and the
conversion from old driver to the new one has gradually accelerated. From 2001 to 2005, there showed a two—wheel drive in the
economy growth, while from 2006 to 2019, the relative advantages of the new driver gradually became prominent. Secondly, there
were huge gaps between regions, and the rises of the new driver in developed regions were significantly faster than those in devel-
oping regions. Thirdly, there was a significant spatial correlation in the conversion progress, especially the spatial agglomeration
of the new driver between the eastern coastal regions. Lastly, the new driver always had a positive effect on economic growth. Al-
though the old driver can improve economic development in the early stage, it hinders economic growth in the long run.

Key Words: Conversion Process between the New and the Old Drivers; Inter—provincial Differences; Spatial Agglomera-

tion
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