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China's Strategic Choeice to Achieve a High Level of Opening Up
in the Context of Global Value Chain Restructuring
Wu Di

Abstract: In recent years, the main theme of the new round of scientific and technological revolution, the underlying logic
of the international division of labor system, and the target function of policy formulation have undergone profound adjustments,
which, together with the epidemic of the century and the long—term accumulated negative impact of globalization, have led to the
accelerated restructuring of the global value chain, showing trends of stagnation, regionalization, service orientation and green-
ing. The restructuring of global value chains brings important opportunities for China to develop digital economy, shape green
and open competitive advantages, and open the doors of east, central and western regions to the outside world, but at the same
time, it also increases the difficulty of China’s opening up to the outside world. In order to promote China’s opening up to the out-
side world at a higher level, we should start from enhancing the resilience of China’s industrial supply chain, strengthening the
digital economy, building regional value chains with high quality, promoting multi-bilateral trade cooperation, optimizing the
business environment for foreign investment, and practicing the concept of green development, so as to actively respond to
changes and turn crises into opportunities.

Key Words: Global Value Chain; "Four Trends"; High—Level Opening to the Outside World; Digital Economy; Regional
Value Chain
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