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The influence of the rise of behavioral economics on mainstiream economics
Jiang Jun-feng'’. Yin Ting-ting'
(1. School of Economics and Management, Xi’an University of Technology, Xi’ an, Shaanxi, 710054;
2.PLA Post—doctoral Management Information Center, Nanjing, Jiangsu, 210002)

Abstraet: The rise of behavioral economics helps the mainstream economics to form logical evolution system at higher lev-
el. Our study discusses its influence on the foundation of mainstream economics. And we hold that: (1) other regarding preference
and transitivity axiom in probability framework are reduced to limited rationality, which provides the foundation of axiom. (2) It
makes the circulation process of human economy to expand to the paradigm of “land plus labor - goods—labor”. (3) Complemen-
tarity caused by heterogeneity makes it impossible to translate local framework to form general framework in selecting space. (4)
The related foundation of local framework and general framework can be converted into the description of the unchanged form of
local framework. Behavioral economics destroys the consistency of the theoretical system of mainstream economics based on the
transitivity of individual selection behavior of human beings. Meanwhile, it also provides unchanged form of local description
framework to reconstruct the methods and approaches of the consistency and self-consistency of the theoretical system of main-
stream economics. This article has a positive importance for the development of the strictness and consistency of the fundamental
theories of modern economics.

Key words: Limited rationality; Study paradigm; Substitutability; Complementarity; Reference system
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