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Theoretical Logic and Institutional Design of Patient Capital for
an Agricultural Powerhouse
Yang Jun, Li Changjian

Abstraet: The building of an agricultural powerhouse is an important part of China’s modernization process and a key de-
velopment strategy in the area of the "three rural" . Patient capital, as a kind of long—term and strategic capital, can provide high—
quality capital support for the construction of an agricultural powerhouse. At present, the world is in a big change that has not
been seen in a hundred years, and the uncertainties in the capital market are increasing. Patient capital has realized innovation
in terms of investment subject, investment object and investment content, showing long—term investment ability, deep cultural
connotation, and significant public and risk avoidance characteristics. Its value connotation has further revolutionized the con-
cepts of inclusive finance, digital finance, green finance, cultural finance, open finance and other diversified financial concepts,
thus playing an important role in guaranteeing sustainable funds, reducing risk premiums and supporting counter—cyclical invest-
ment. However, judging from the current status of hardware and software facilities in the countryside and the future development
pattern, there are still many constraints, including insufficient infrastructure in the countryside, lagging behind in the construc-
tion of some systems, inadequate regulatory system of financial capital in the countryside, and imbalance in the original pattern
of interests, which, to a certain extent, hinders the role of patient capital in the construction of an agricultural powerhouse. There-
fore, it is necessary to take the concept of the right to financial development as the basis, give full play to the stability of the sys-
tem, uphold the principle of modest intervention, and realize the synergistic norms of hard law and soft law by relying on the two—
way drive of technology and culture. At the same time, the regulatory mechanism should be further improved to optimize the oper-
ating environment of patient capital and to promote the comprehensive improvement of the system and development concept for
the construction of an agricultural powerhouse.

Kegwords: Patient Capital; Agricultural Powerhouse; Theoretical Logic; Institutional Design; New Quality Productive
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