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(D% %97 : World Bank,Global Financial Inclusion(Global Findex)Database.https://www.worldbank.org/en/publication/globalfindex/Report .
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The Development Trend of Global Central Bank Digital Currencies
and the Strategic Significance of E-CNY
Zhou Kejie. Kou Zonglai. Liu Lingchen
Abstraet: This article first clarifies the development trend and background of central bank digital currencies (CBDCs) in
various countries. Based on this, the paper discusses the global significance of central bank digital currencies and the strategic
significance of China’s promotion of E-CNY: (1) the promotion of CBDCs by countries around the world can help improve the
level of inclusive finance, enhance cross—border payment and settlement efficiency, and maintain the strategic high ground of
currency sovereignty competition; (2) The E-CNY plays an important role in supporting rural finance, small and micro enterprise
credit, and aging finance; E-CNY smart contracts can improve fund security and enrich the toolbox of fiscal policies; Expand the
practical application scenarios of RMB internationalization through Project Multiple CBDC Bridge (Project mBridge); In terms of
political considerations, E-CNY will help safeguard China’s financial security, respond to the "Belt and Road" initiative, and
promote the internationalization of RMB. In the future, China should promote the widespread application of E-CNY at the retail
end, use E=CNY to better implement monetary and fiscal policies, and build an E-CNY payment system to boost RMB interna-
tionalization.

Kegwords: CBDC; E-CNY; Project mBridge; Strategic Significance

(A3 B 81:2024—11—02 HEHLE: DXED)

- 75 -



