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Characteristics. Rules and Coping Strategies of International Food Price
Fluctuations--Based on the Analysis of Six Typical Sharp Rises
Zeng Wei

Abstraet: China is a big importer of grain in the world. The international grain price has an important influence on domes-
tic grain market and food security. Based on a long—cycle perspective, this paper analyzes the characteristics and driving factors
of the sharp rise in international food prices during 1964-2022. Since the 1960s, there have been six sharp rises in international
food prices, which occurred in 1972 to 1974, 1977 to 1981, 1994 to 1996, 2006 to 2008, 2010 to 2012, and 2020 to 2022, each
lasting at least 20 months. The longest is over 44 months. The root causes and inducements of large fluctuations in global food
prices show that natural disasters and exireme weather, geopolitical and regional conflicts, trade restrictions and supply chain dis-
ruptions, capital speculation and speculation are important factors that lead to food crisis caused by fluctuations in international
food prices. By summarizing the six large price fluctuation rules, it is found that the law of international food price fluctuation
shows that the imbalance of supply and demand is the objective basis of international food price fluctuation, capital speculation
is an important driving force behind the sharp short—term fluctuations in international food prices, and crude oil price has be-
come a common feature of international food price fluctuation through cost effect and substitution effect resonance with food
price. In order to prevent the import and transmission risks of rising international grain prices on China, we should strengthen the
fundamentals of grain supply and demand, optimize the structure of agricultural production and address the structural contradic-
tion between grain supply and demand, strengthen the supervision and early warning of the spot grain market to combat capital
speculation and malicious speculation, and actively participate in global food security governance to provide resilience to the in-
ternational food supply chain.

Key Words: Food Security; Food Price; Fluctuation Law; Food Supply Chain
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